
 
 

          
CITY OF URBANA 

 
 NOTICE OF PUBLIC HEARING 
               

MONDAY, MARCH 16, 2009 
 

 
 
 
  NOTICE IS HEREBY GIVEN that the City Council of the City of Urbana, Illinois will hold a 

public hearing at 7:00 p.m., Monday, March 16, 2009 in the Council Chambers of the Urbana City Building, 

400 South Vine Street, Urbana, for the purpose of receiving public comment regarding the issuance of up 

to the above Maximum Bond Amount of $4,500,000 of industrial project revenue bonds to assist in the 

Cunningham Children’s Home Project in connection with financing and refinancing of certain obligations. 

  Persons with disabilities needing special services or accommodations for this hearing 

should contact the City of Urbana's Americans with Disabilities Coordinator at 384-2466 or TDY at 384-

2447. 

 

 

       Phyllis D. Clark 
                                        City Clerk 
 
 
 
 
 



JAMES W. EVANS
KURT P. FROEHLICH
KENNETH N. BETH
JOSEPH P. CHAMLEY

--------
MARK C. PALMER

LAW OFFICES OF

EVANS, FROEHLICH, BETH & CHAMLEY
A PARTNERSHIP INCLUDING PROFESSIONAL CORPORATIONS

44 MAIN STREET, THIRD FLOOR

CHAMPAIGN, ILLINOIS 61820

kfroehlich@efbclaw.com

TELEPHONE (217) 359-6494
FACSIMILE (217) 359-6468

March 11, 2009

Mayor Laurel L. Prussing
400 S. Vine Street
Urbana, Illinois 61801
e-mail: llprussing@city.urbana.il.us
tel: (217) 384-2456 / fax: 384-2426

cc: Debbi Roberts (for agenda):
e-mail: djroberts@city.urbana.il.us

Ronald C. Eldridge, Comptroller
Delora N. Siebrecht
400 S. Vine Street
Urbana, Illinois 61801
e-mail: rceldridge@city.urbana.il.us
e-mail: dnsiebrecht@city.urbana.il.us
tel: (217) 384-2310 (RCE) / 384-2356 (DNS)
fax: (217) 384-2370

Marlin L. Livingston, President/CEO
Cunningham Children’s Home
1301 North Cunningham Avenue
Urbana, Illinois 61802
e-mail: mlivingston@cunninghamhome.org
tel: (217) 367-3728 / fax: 377-0355
cc: Daniel Holmer / dholmer@cunninghamhome.org

Teresa Sturm / tsturm@cunninghamhome.org
Patricia A. Ege / pege@cunninghamhome.org
Cloydia Hill Larimore / clarimore@cunninghamhome.org

F. Jerry Jahn, Esq.
Meyer, Capel, P.C.
306 W. Church Street
Champaign, Illinois 61820
e-mail: fjahn@meyercapel.com
tel: (217) 352-1800 / fax: 352-1083

Ronald D. O’Neal, Jr., Corporation Counsel
Legal Department
400 S. Vine Street
Urbana, Illinois 61801
e-mail: rdoneal@city.urbana.il.us
tel: (217) 384-2464 / fax: 384-2460

Denny McMillan / Wade Denby
Busey Bank
100 W. University Avenue
Champaign, Illinois 61820
e-mail: denny.mcmillan@busey.com
e-mail: wade.denby@busey.com
tel: (217) 365-4236(DM) -4526(WD) / fax: 351-2771

Re: $[Est. $7,377,000] Capital Improvement Revenue Bonds, Series 2009 (Cunningham Children’s Home
Project), of the City of Urbana, Champaign County, Illinois

Ladies and Gentlemen:

In connection with refinancing land, buildings, furniture, fixtures and equipment for a Residential Treatment
Center (the “Project”) at 1301 North Cunningham Avenue, in Urbana, Illinois, for Cunningham Children’s Home
(“CCH”), as the 501(c)(3) borrower, Mayor Prussing asked me to provide a brief description of the “IDB” transaction
to include in the agenda package. First, these bonds involve no City liability. The City is “sponsoring” the tax-
exemption. Second, the bonds really are documented like an ordinary loan, with special tax-exempt features. The
following provisions outline this.

Industrial Development Revenue Bonds / No Municipal Liability

The proposed revenue bonds for refinancing the Project are expected to be “qualified 501(c)(3) bonds” under
Section 145 of the Internal Revenue Code of 1986, as amended (the “Code”), and the Project is an “industrial project”
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under Section 2 of The Industrial Project Revenue Bond Act (the “Bond Act,” 65 ILCS 11-74-1 et seq., including as
supplemented by Section 6 (Powers of Home Rule Units) of Article VII (Local Government) of the Constitution of the
State of Illinois). The Bond Act in § 2(1) defines an “industrial project” to include “any capital project.” This
definition (by an early 1980’s amendment) greatly expanded on the original meaning of “industrial,” to now include
“any capital project .” In any event home rule fills in any “blanks” in the Bond Act.

“Qualified 501(c)(3) bonds” have a quite favored status under federal law for tax-exempt financing. They are
not Illinois “exempt.”

The proposed revenue bonds are solely and only the private 501(c)(3) borrower’s (Cunningham Children’s Home)
obligation, and expressly not that of the City. In the Bond Act, §§ 9 and 10 make this clear:

5/11-74-9. Lien of bonds

§ 11-74-9. All bonds issued under this Division 74 have a lien upon the income and revenues delivered by the
municipality with respect to the industrial project for which the bonds have been issued, and the governing body may
provide in the resolution or resolutions authorizing such bonds for the issuance of additional bonds to be equally and
ratably secured by a lien upon such income and revenues or may provide that the lien upon such income and revenues
for future bonds is subordinate.

5/11-74-10. Liability for bonds (underlining added)

§ 11-74-10. No holder of any bonds issued under this Division 74 has the right to compel any exercise of taxing
power of the municipality to pay the bonds or the interest thereon, and the bonds do not constitute an indebtedness of
the municipality or a loan of credit thereof within the meaning of any constitutional or statutory provision. It shall be
plainly stated on the face of each bond that it has been issued under the provisions of this Division 74 and that it does
not constitute an indebtedness of the municipality or a loan of credit thereof within the meaning of any constitutional or
statutory provision.

Loan Agreement / Mortgage / Other Loan Documents

The loan/bond documents will look much like a typical financing. This financing is proposed to be through
Busey Bank (the “Bank”), a financial institution, purchasing the revenue bonds. Typical to a private commercial
financing there will be a comprehensive Loan Agreement by and among the City, the Bank, and CCH. The Loan
Agreement will provide for the “loan” by the City of revenue bond proceeds to CCH, the purchase of the revenue bonds
by the Bank, the indemnification by CCH of the City related to all of this, and then the ongoing administration by
the Bank (no City involvement) of the loan and the Loan Agreement. As in any typical real estate loan there will be a
Mortgage and Security Agreement (also including an assignment of rents and leases). Since the revenue bonds will be
tax-exempt, there will be a number of documents related to “tax-exempt bonds” to allow us to provide an opinion that
the revenue bonds would be tax-exempt and so-called “bank qualified” (resulting in a lower cost to CCH).

A hearing for the bonds and the Project, required under federal tax law has to be by the City. We have prepared
and the City has published the hearing notice for this.

The only required City actions are: (i) the hearing; and (ii) adoption of the bond resolution. We will assemble all
closing documents for pre-signing. The City is welcome to, but doesn’t not have to, attend the closing. Closing is
tentatively set for May 8.
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CCH is responsible for all fees related to the bonds, including any and all City costs.

Please call me with any questions or comments.

Very truly yours,

KPF/rd KURT P. FROEHLICH, Ltd.
Enclosure



Cunningham Children’s Home • 1301 North Cunningham Avenue • Urbana IL 61802
tel: 217/367-3728 • fax: 217/367-2896 • www.cunninghamhome.org

About Cunningham

• Cunningham provides brighter futures to young people
with serious emotional & behavioral challenges.

• The Cunningham philosophy is Kids’ Needs First.

• Cunningham employs 222 full- and part-time employees.
An additional 28 Urbana School district employees work
at Gerber School, our on-grounds school for residents.

• Our programs are highly respected for our success at
helping young people heal, learn, and grow to become
productive citizens.

Who are Cunningham Kids?

• 70 students attend CIRCLE Academy therapeutic
special education school and  live at home with their
family.  99% of CIRCLE students are referred from
within Urbana, Champaign, or Champaign County.

• 56 clients ages 9-18 live in our residential treatment
programs. Some are able to attend public school full- or
part-time but most go to school on campus at our
Winfred Gerber School.

• About 24 independent & transitional living clients ages
18-21 live in Champaign and Urbana apartments or our
community-based Transitional Living House.

• About 12 foster children live in specialized foster homes
within Urbana and surrounding communities.

• 82% of all clients are referred from a community within
Central Illinois.

• About 60% of our clients are wards of the state,
removed from their homes due to severe abuse and
neglect. The other 40% are referred through mental
health, education, or juvenile justice agencies.

• When they complete our programs, many clients
choose to continue their education, live and work in
our community.

Kids’ Needs First On Campus

• Because of their disabilities, the world can seem like a
very frightening and unsafe place to our kids. Many are
afraid to trust and revert to “fight or flight” – attempting
to run away, harm themselves, or lash out at others.

• Our youth still have great potential and are deeply caring
individuals. With skilled, highly-trained staff to support
them and access to the right resources they can heal and
learn healthy coping and life skills.

•  An important resource for their healing is appropriate
and safe living and learning environments.

• Most of the buildings on our main campus were designed
at a time when we were serving a very different
population of youth. Even ten years ago, young people did
not come to us with such complex treatment needs,
therapeutic challenges and severe behaviors.

Our Changing Landscape

• In 2005, Cunningham replaced three out-dated cottages
with a new Residential Treatment Center.

• Today 30 youth reside in one of three self-contained units
(named Jedi, Cornerstone, or New Hope) within a 23,700
square foot facility that also includes a health center,
therapists’ offices, and clinical supervisors.

• In 2006, we opened the doors on our Spiritual Life
Center, which serves as a resource for spiritual and
emotional healing as well as providing a community
center where graduations, school plays, and other
Cunningham celebrations can take place.

• To date, Cunningham has raised $6.4 million to realize the
goals of our Campus Master Plan, which seeks to
improve how our physical environment meets the needs
of our kids.

• Increasingly, public school districts are turning to agencies
like Cunningham Children’s Home to meet the
educational needs of students with severe emotional and
behavioral disabilities.

• Our next priority is to replace over-crowded, outdated
facilities used by CIRCLE Academy and Gerber School
with an innovative and improved special education center
that can be a resource for our local community and
children with special needs throughout the state.



Investing in kids brings results!

“It’s a really good place for kids.
It helps us a lot. It’s really
helped me.”

— S, age 17

Impact of the Cunningham Children’s Home

Residential Treatment Center

“It’s safe.”
— J, age 16

“When we got here the kids saw how beautiful the new building
is – the new paint, the new furniture, and the new everything. The
girls say things like ‘it’s just happier here!’ and ‘I love having my
own room’ and ‘there’s more bathrooms for us to use.’ They use
the physical space to describe why they like it, but we know
that the building provides a structure for them to feel safe.”

— Cindy Baumann, Director of Residential Services

I don’t know where I would be or
what I would be doing if it was not for
Cunningham. My life would be on a
much different path. I just love
Cunningham, because this is my
family – my home away from home,
and I’ll always be grateful.

— Crystal Brown, Urbana resident,
University of Illinois employee
and former Cunningham kid.



Resolution No.  2009-03-013R 
 

A RESOLUTION AUTHORIZING THE ISSUANCE OF CAPITAL 
IMPROVEMENT REVENUE BONDS, SERIES 2009 (CUNNINGHAM 
CHILDREN’S HOME PROJECT), OF THE CITY OF URBANA, 
CHAMPAIGN COUNTY, ILLINOIS; AUTHORIZING THE ISSUANCE 
OF THE BONDS; PROVIDING FOR THE PLEDGE OF REVENUES FOR 
THE PAYMENT OF THE BONDS; AUTHORIZING A LOAN 
AGREEMENT, A TAX REGULATORY AGREEMENT AND A 
DISBURSEMENT AGREEMENT APPROPRIATE FOR THE 
PROTECTION AND DISPOSITION OF SUCH REVENUES AND TO 
FURTHER SECURE THE BONDS; AND AUTHORIZING OTHER 
ACTIONS IN CONNECTION WITH THE ISSUANCE OF THE BONDS 

 
 
  WHEREAS, the City of Urbana, Illinois, a political subdivision, body politic and 
home rule municipality duly organized and validly existing under the laws of the State of Illinois 
(the “Issuer”), including particularly The Industrial Project Revenue Bond Act (65 ILCS 11-74-
1 et seq.), as supplemented and amended, including by Section 6 (Powers of Home Rule Units) 
of Article VII (Local Government) of the Constitution of the State of Illinois, and by the Illinois 
Bond Replacement Act, the Registered Bond Act, and the Bond Authorization Act (collectively, 
the “Enabling Act”), is authorized and empowered among other things (a) to make loans to 
finance and refinance the acquisition, construction, installation and equipping of qualifying 
“industrial projects” under the Enabling Act, (b) to issue and sell its industrial development 
revenue bonds to provide moneys for such a loan and (c) to enact this resolution and execute and 
deliver the related agreements, documents and instruments hereinafter identified; and 
 
  WHEREAS, the Issuer hereby determines that to refinance the acquisition, 
construction  and installation of land, buildings, furniture, fixtures and equipment for a 
Residential Treatment Center at 1301 North Cunningham Avenue, in Urbana, Illinois 
(collectively, the “Project”) will create and preserve jobs and employment opportunities and 
promote the health and economic welfare in the State of Illinois, and that the Issuer, through the 
issuance of one or more Capital Improvement Revenue Bonds, Series 2009 (Cunningham 
Children’s Home Project) (including as a single instrument, as the case may be, the “Bonds”) in 
not to exceed the aggregate principal amount of $4,500,000, for refunding certain prior 
obligations will be acting in the manner consistent with and in furtherance of the provisions of 
the Enabling Act. 
 
  NOW THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF 
THE CITY OF URBANA, CHAMPAIGN COUNTY, ILLINOIS, as follows: 
 
  Section 1.  Definitions.  All defined terms used herein and those not otherwise 
defined herein shall have the respective meanings given to them in the Loan Agreement with 
respect to the Bonds (the “Agreement”) by and among the Issuer, Cunningham Children’s 
Home (the “Borrower”), and Busey Bank  (the “Lender”). 
 



 
  Any reference herein to the Issuer, the City Council, the Mayor, the City Clerk 
(which term herein shall mean and include a “deputy” or “acting” City Clerk, as the case may 
be), the City Comptroller, or to any officers or other members thereof, shall include those which 
succeed to their functions, duties or responsibilities pursuant to or by operation of law or who are 
lawfully performing their functions. 
 
  Unless the context shall otherwise indicate, words importing the singular number 
shall include the plural number, and vice versa, and the terms “hereof,” “hereby,” “hereto,” 
“hereunder,” and similar terms, mean this resolution. 
 
  Section 2.  Determinations of Issuer.  The City Council hereby makes certain 
determinations, as follows: (a) pursuant to the Enabling Act the Project constitutes a qualifying 
“industrial project”, and is consistent with the provisions of the Enabling Act; and (b) the 
Issuer hereby reaffirms its initial intent to finance and refinance the Project; and (c) the Issuer 
designates the Bonds as “qualified tax-exempt obligations” under Section 265(b)(3) of the 
Internal Revenue Code of 1986, as amended (the “Code”).  The Issuer, after publishing notice of 
the public hearing on February 28, 2009, held and conducted the public hearing on March 16, 
2009, and by this resolution approves and authorizes the  issuance of the Bonds. 
 
  This shall also constitute “reimbursement” action under Section 11.150-2 of the 
Income Tax Regulations. 
 
  Section 3.  Authorization of Bonds.  It is hereby determined to be necessary to, 
and the Issuer shall, issue, sell and deliver, as provided herein and pursuant to the authority of the 
Enabling Act, the Bonds for the purpose of refinancing the Project, including authorized costs 
incidental thereto, all in accordance with the provisions of the Agreement.  The Bonds shall each 
be designated: “Capital Improvement Revenue Bond, Series 2009 (Cunningham Children’s 
Home Project)”.  The aggregate maximum principal amount of the Bonds to be issued 
hereunder and under the Agreement is not to exceed $4,500,000. 
 
  Section 4.  Terms and Execution of the Bonds.  The Bonds shall be issued in 
the form and denomination, shall mature and bear interest, shall be numbered, dated and payable 
as provided in the Agreement.  The Bonds shall be amortized over not to exceed a 35-year period 
and mature or come due at the times, in the manner and with the effect and have such terms, bear 
interest at the applicable rate or rates per annum (subject to any rate limitation under applicable 
law), fixed or variable, and be subject to mandatory and optional redemption and put options, all 
to be as provided in the Agreement.  The City Council hereby authorizes the rate or rates in 
effect from time to time on the Bonds in the manner and pursuant to the provisions of the 
Agreement.  The Bonds shall be executed on behalf of the Issuer by the manual or facsimile 
signatures of the Mayor and City Clerk, under the Issuer’s seal (or a facsimile thereof).  In case 
any officer whose signature or a facsimile thereof shall appear on the Bonds shall cease to be 
such officer before the issuance or delivery of the Bonds, such signature or facsimile thereof 
shall nevertheless be valid and sufficient for all purposes, the same as if the officer had remained 
in office until after that time. 
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  The form of the Bonds as set forth in the Agreement, subject to appropriate 
insertions and revisions unique to such series and in order to comply with the provisions of the 
Agreement and the Enabling Act, is hereby approved, and when the same shall be executed on 
behalf of the Issuer by the appropriate officers thereof in the manner contemplated hereby and by 
the Agreement, in an aggregate principal amount of not to exceed $4,500,000, shall represent the 
approved form of the Bonds of the Issuer. 
 
  Section 5.  Sale of the Bonds.  The Bonds are being sold through a private 
placement, as arranged by the Borrower, pursuant to the Agreement, to Busey Bank (with 
authorization for participants or co-purchasers or alternate or other purchasers consistent with 
applicable securities laws) at the purchase price set forth, and on the terms and conditions 
described, in the Agreement.  The appropriate officers of the Issuer are authorized and directed 
to make on behalf of the Issuer the necessary arrangements to establish the date, location, 
procedure and conditions for the delivery of the Bonds to the Lender, and to take all steps 
necessary to effect due execution and delivery to the Lender of the Bonds (or typewritten bonds 
delivered in lieu of a definitive Bonds, as the case may be) under the terms of this resolution, and 
the Agreement.  It is hereby determined that the price for and the terms of the Bonds, and the 
sale thereof, all as provided in the Agreement, are in the best interests of the Issuer. 
 
  Section 6.  Arbitrage Provisions.  The Bonds will be restricted, or caused to be 
restricted, and the proceeds of the Bonds used, in such manner and to such extent, as may be 
necessary, after taking into account reasonable expectations at the time the Bonds are delivered 
to the Lender, so that they will not constitute arbitrage bonds under Section 148 of the Code.  
The Mayor, City Clerk, City Comptroller or any other officer having responsibility with respect 
to the issuance of the Bonds, is authorized and directed, alone or in conjunction with the 
Borrower or any officer, employee, consultant or agent of the Borrower, to deliver a certificate 
for inclusion in the transcript of proceedings for the Bonds, setting forth the facts, estimates and 
circumstances and reasonable expectations pertaining to Section 148 of the Code and regulations 
thereunder.  In its performance of these covenants, and other covenants of the Issuer pertaining 
to federal income tax laws, the Issuer may rely upon the written advice of nationally recognized 
bond counsel. 
 

            Section 7.  Authorization of Agreement, Tax Regulatory Agreement, 
Disbursement Agreement and Related Documents to be Executed by the Issuer.  In order to 
better secure the payment of the principal of, premium, if any, and interest on the Bonds as the 
same shall become due and payable, the Mayor, City Clerk, City Comptroller or other officers, 
under the Issuer’s seal, as the case may be, are authorized and directed to execute, acknowledge 
and deliver in the name and on behalf of the Issuer, the Agreement, the Tax Regulatory 
Agreement and the Disbursement Agreement in substantially the forms submitted to the Issuer at 
the meeting of the City Council at which this resolution is adopted, which are hereby approved, 
with such changes therein not inconsistent with this resolution and not substantially adverse to 
the Issuer, as may be permitted by the Enabling Act and approved by the officers executing the 
same on behalf of the Issuer.  The approval of such changes by such officers, and provided that 
they are not substantially adverse to the Issuer, shall be conclusively evidenced by the execution 
of such Agreement, Tax Regulatory Agreement and Disbursement Agreement by such officers. 
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 The Issuer has not confirmed, and assumes no responsibility for, the accuracy, 
sufficiency or fairness of any representations, statements, reports, financial information, offering 
or disclosure documents or other information submitted to the Lender relating to the Bonds, the 
Project, the Borrower or the history, businesses, properties, organization, management, financial 
condition, market area or any other matter relating to the Borrower or the Project. 

 
 The Mayor, City Clerk, City Comptroller and other appropriate officers of the 

Issuer are each hereby separately authorized to take any and all actions and to execute such 
financing statements, assignments, certificates and other instruments that may be necessary or 
appropriate in the opinion of Bond Counsel, in order to effect the issuance of and security for the 
Bonds and the intent of this resolution and the Agreement.  The City Clerk, or other appropriate 
officer of the Issuer, shall certify a true transcript of all proceedings had with respect to the 
issuance of the Bonds, along with such information from the records of the Issuer as is necessary 
to determine the regularity and validity of the issuance of the Bonds. 

 
 Section 8.  Covenants of Issuer.  In addition to other covenants of the Issuer in 

this resolution, the Issuer further covenants and agrees as follows: 
 
            (a)  Payment of Principal, Premium and Interest.  The Issuer will, solely from 

the special and limited sources described herein or in the Agreement, and not otherwise, pay or 
cause to be paid the principal of, premium, if any, and interest on the Bonds on the dates, at the 
places, in the manner and with the effect provided herein, in the Agreement and Disbursement 
Agreement and in the Bonds. 

 
            (b)  Performance of Covenants, Authority and Actions.  The Issuer will at all 

times observe and perform all agreements, covenants, undertakings, stipulations and provisions 
contained in the Bonds, Tax Regulatory Agreement and Disbursement Agreement and 
Agreement, and in all proceedings of the Issuer pertaining to the Bonds.  The Issuer warrants and 
covenants that it is, and upon delivery of the Bonds will be, duly authorized by the laws of the 
State of Illinois, including particularly and without limitation the Enabling Act, to issue the 
Bonds and to execute the Agreement, the Tax Regulatory Agreement and the Disbursement 
Agreement, and all other documents to be executed by it, to provide for the security for payment 
of the principal of, premium, if any, and interest on the Bonds in the manner and to the extent 
herein and in the Agreement set forth; that all actions on its part for the issuance of the Bonds 
and execution and delivery of the Agreement, the Tax Regulatory Agreement, the Disbursement 
Agreement and all other documents to be executed by it in connection with the issuance of the 
Bonds, have been or will be duly and effectively taken; and that the Bonds will be the valid and 
enforceable special and limited obligations of the Issuer according to the terms thereof.  Each 
provision of this resolution, the Agreement, the Tax Regulatory Agreement, the Disbursement 
Agreement and the Bonds, and all other documents to be executed by the Issuer in connection 
with the issuance of the Bonds, is binding upon each officer of the Issuer as may from time to 
time have the authority under law to take such actions as may be necessary to perform all or any 
part of the duty required by such provision; and each duty of the Issuer and of its officers and 
employees undertaken pursuant to such proceedings for the Bonds is established as a duty of the 
Issuer and of each such officer and employee having authority to perform such duty. 
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 Section 9. No Personal Liability.  No recourse under or upon any obligation, 
covenant, acceptance or agreement contained in this resolution, or in the Bonds, or in the 
Agreement, the Tax Regulatory Agreement or the Disbursement Agreement, or under any 
judgment which maybe obtained against the Issuer or by the enforcement of any assessment or 
by any legal or equitable proceeding by virtue of any constitution or statute or otherwise, or 
under any circumstances, shall be had against the Mayor, City Clerk, City Comptroller, any 
member of the City Council or any other officer of the Issuer as such, past, present, or future, 
either directly or through the Issuer, or otherwise, for the payment for or to the Issuer or any 
receiver thereof, or for or to any owner of the Bonds, or otherwise, of any sum that may be due 
and unpaid by the Issuer upon any of the Bonds.  Any and all personal liability of every nature, 
whether at common law or in equity, or by statute or by constitution or otherwise, of any such 
officer, as such, to respond by reason of any act or omission on his or her part, or otherwise, for, 
directly or indirectly, the payment for or to the Issuer or any receiver thereof, or for or to the 
owner or any holder of any Bonds, or otherwise, of any sum that may remain due and unpaid 
upon the Bonds, shall be deemed to be expressly waived and released as a condition of and 
consideration for the execution and delivery of the Agreement, the Tax Regulatory Agreement, 
the Disbursement Agreement, the issuance of the Bonds, and related documents and instruments. 
 
  Section 10.  No Debt or Tax Pledge.  Anything in this resolution, the Agreement, 
the Bonds or any other agreement or instrument to the contrary notwithstanding, neither this 
resolution, the Bonds, the Agreement, the Tax Regulatory Agreement nor the Disbursement 
Agreement shall represent or constitute a debt or pledge of the faith and credit of the taxing 
power of the Issuer or the State of Illinois or other political subdivision thereof, and the Bonds 
shall contain therein a statement to that effect. 
 
  Section 11.  Severability.  If any section, paragraph or provision of this 
resolution shall be held to be invalid or unenforceable for any reason, the invalidity or 
unenforceability of such section, paragraph or provision shall not affect any of the remaining 
provisions of this resolution. 
  
  Section 12.  Open Meetings.  The City Council hereby finds and determines that 
all actions relative to the adoption of this resolution were taken in open meetings of the City 
Council, and that all deliberations of the City Council and of its committees, if any, which 
resulted in formal action, were in meetings open to the public and otherwise in full compliance 
with applicable law, including the Open Meetings Act (5 ILCS 120/1 et seq.).  
 
  Section 13.  Compliance with IRC Section 147(f).  For purposes of complying 
with Section 147(f) of the Code, the City Council hereby approve the issuance of the Bonds up to 
the maximum aggregate principal amount of $4,500,000 to be loaned to the Borrower for 
financing and refinancing the Project. 
 
  Section 14.  Effective Date.  This resolution shall take effect and be in force 
immediately upon its adoption and approval.  Pursuant to the Issuer’s home rule power and 
authority, this resolution shall be effective upon adoption. 
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 Upon motion by Alderman, ____________________________, seconded by Alderman, 
_____________________________, adopted this 16th day of March, 2009, by roll call vote (all 
in physical attendance), as follows: 
 
 
Voting “yes” (names):  ______________________________________________________

______________________________________________________

______________________________________________________

Voting “no” (names):    ______________________________________________________

Absent (names):  ______________________________________________________

 
 
  Approved this 16th day of March, 2009 
   

 
 

___________________________________ 

  
 

___________________________________ 
City Clerk  Mayor 
 



 

STATE OF ILLINOIS ) 
 )   SS. 
THE COUNTY OF CHAMPAIGN ) 
 
 
 
 

CERTIFICATION OF RESOLUTION 
                                 

 I, the undersigned, do hereby certify that I am the duly selected, qualified and acting City Clerk of the 
City of Urbana, Illinois, a political subdivision, body politic and home rule municipality duly organized and 
validly existing under the laws of the State of Illinois (the “Issuer”), and as such official I am the keeper of the 
records and files of the Issuer and of the Issuer’s City Council (the “Corporate Authorities”). 
 
  I do further certify that the attached resolution constitutes a full, true and correct excerpt from the 
proceedings of the meeting of the Issuer’s Corporate Authorities held on March 16, 2009, insofar as same 
relates to the adoption of Resolution No. __________, entitled: 
 

A RESOLUTION AUTHORIZING THE ISSUANCE OF CAPITAL 
IMPROVEMENT REVENUE BONDS, SERIES 2009 (CUNNINGHAM 
CHILDREN’S HOME PROJECT), OF THE CITY OF URBANA, CHAMPAIGN 
COUNTY, ILLINOIS; AUTHORIZING THE ISSUANCE OF THE BONDS; 
PROVIDING FOR THE PLEDGE OF REVENUES FOR THE PAYMENT OF 
THE BONDS; AUTHORIZING A LOAN AGREEMENT, A TAX REGULATORY 
AGREEMENT AND A DISBURSEMENT AGREEMENT APPROPRIATE FOR 
THE PROTECTION AND DISPOSITION OF SUCH REVENUES AND TO 
FURTHER SECURE THE BONDS; AND AUTHORIZING OTHER ACTIONS IN 
CONNECTION WITH THE ISSUANCE OF THE BONDS 
 

a true, correct and complete copy of which resolution as adopted at such meeting appears in the minutes of 
such meeting and is hereto attached.  Such resolution was adopted and approved on the date and as therein set 
forth. 
 
  I do further certify that the deliberations of the Corporate Authorities on the adoption of the above 
resolution were taken openly, that the vote on the adoption of such resolution was taken openly, that such 
meeting was held at a specified time and place convenient to the public, that notice of such meeting was duly 
given to all of the news media requesting such notice, that the agenda for the meeting was duly posted at the 
City Building at least 48 hours prior to the meeting; that such meeting was called and held in strict compliance 
with the provisions of the open meetings laws of the State of Illinois, as amended, and that the Corporate 
Authorities have complied with all of the applicable provisions of such laws and such Act and their procedural 
rules in the adoption of such resolution. 
 
  IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of the City of 
Urbana, Illinois, this _____ day of ____________, 2009. 
 
 
 

 _______________________________________ 
(SEAL)  City Clerk 
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