ORDI NANCE NO. 2004- 04- 041

AN ORDI NANCE
REVI SI NG THE ANNUAL BUDGET ORDI NANCE
(Five Points Devel opnent Agreenent)

WHEREAS, the Annual Budget Ordinance of and for the Gty of Urbana,
Chanpai gn County, Illinois, for the fiscal year beginning July 1, 2003, and
endi ng June 30, 2004, (the "Annual Budget Ordinance") has been duly adopted
according to sections 8-2-9.1 et seq. of the Illinois Minicipal Code (the
“Muni ci pal Code") and Division 2, entitled "Budget", of Article VI, entitled
"Fi nances and Purchases", of Chapter 2, entitled "Adnministration", of the Code of
Ordi nances, City of Urbana, Illinois (the "Cty Code"); and

WHEREAS, the City Council of the said City of Ubana finds it necessary to
revi se said Annual Budget Ordi nance by del eting, adding to, changing or creating
sub-cl asses within object classes and object classes thenselves; and

WHEREAS, funds are available to effectuate the purpose of such revision
and

WHEREAS, such revision is not one that may be nmade by the Budget Director
under the authority so delegated to the Budget Director pursuant to section 8-2-
9.6 of the Municipal Code and section 2-133 of the City Code.

NOW THEREFORE, BE I T ORDAINED BY THE CITY COUNCI L OF THE CI TY OF URBANA
ILLINO S, as follows:

Section 1. That the Annual Budget Ordinance be and the sanme is hereby

revised to provide as foll ows:

FUND: Tax Increnment Financing District Two
AMOUNT: $100, 000

ADD EXPENSE: Fi ve Points Devel opment |ncentive
REDUCE: Fund Bal ance

Section 2. This Odinance shall be effective i mediately upon passage and
approval and shall not be published.

Section 3. This Odinance is hereby passed by the affirmative vote of two-
thirds of the nenbers of the corporate authorities then holding office, the

"ayes" and "nays" being called at a regular neeting of said Council



PASSED by the City Council this day of ,

AYES:

NAYS:

ABSTAI NED:

Phyllis D. Cark, Gty derk

Tod Satterthwaite, Mayor



